Section 1: 8-K (ADTALEM GLOBAL EDUCATION INC. 8-K)

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report
(Date of earliest event reported)
May 8, 2018

Adtalem Global Education Inc.
(Exact name of registrant as specified in its charter)
DELAWARE
(State or other jurisdiction of
incorporation or organization)
500 WEST MONROE
CHICAGO, ILLINOIS
(Address of principal executive offices)

36-3150143
(I.R.S. Employer
Identification No.)
60661
(Zip Code)

(630) 515-7700
(Registrant’s telephone number, including area code)
N/A
(Former name or former address, if changed since last report)
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following provisions (see General Instruction A.2. below):
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
⃞

⃞

⃞

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company ⃞

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ⃞

Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On May 8, 2018, Adtalem Global Education Inc. (“Adtalem”) announced the appointment, effective May 9, 2018, of Georgette Kiser and
Steven M. Altschuler, M.D. to the Adtalem board of directors (the “Board”). The Board also appointed Kathy Boden Holland, effective May 9,
2018, as Group President of Adtalem’s Medical and Healthcare vertical and, in connection with her appointment as an Adtalem officer, Ms. Boden
Holland resigned from the Adtalem Board, effective May 8, 2018. Ms. Kiser and Dr. Altschuler fill vacancies created by Ms. Boden Holland’s
resignation and the Board’s simultaneous increase of its size from eight to nine members.
Concurrent with their Board appointment, Ms. Kiser was appointed to the Board’s External Relations and Nominating & Governance
Committees and Dr. Altschuler was appointed to the Board’s Academic Quality and Audit and Finance Committees. Ms. Kiser and Dr. Altschuler
will each participate in the cash and equity compensation programs provided to and upon the same terms as other non-employee directors but,
with respect to service until Adtalem’s next annual meeting of shareholders, will receive cash and equity compensation on a pro-rated basis.
Except as set forth herein, these cash and equity compensation programs are more fully described under “2017 Director Compensation” in
Adtalem’s Proxy Statement on Schedule 14A filed with the Securities and Exchange Commission on October 4, 2017, which is incorporated in this
Item 5.02 by reference. Effective as of May 8, 2018, the annual cash retainer paid to non-employee directors was increased to $85,000.
On May 8, 2018, Susan Groenwald, PhD, RN, ANEF, FAAN, announced her planned retirement from her service as President of Chamberlain
University. Dr. Groenwald will retire once her successor is in place and is committed to ensuring a smooth transition. Following her retirement, Dr.
Groenwald plans to continue as a director of the Adtalem Foundation and as a trustee of Ross University School of Medicine and Ross University
School of Veterinary Medicine, and has also agreed to serve as a senior advisor to Adtalem on a go forward basis.
A copy of the press release issued by Adtalem on May 8, 2018 announcing the foregoing director appointments and leadership changes is
included as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
Forward Looking Statements
Certain statements contained in this Form 8-K, including those that affect the expectations or plans of Adtalem, may constitute forwardlooking statements subject to the Safe Harbor Provision of the Private Securities Litigation Reform Act of 1995. These forward-looking statements
generally can be identified by phrases such as Adtalem Global Education Inc. or its management "anticipates," "believes," "estimates," "expects,"
"forecasts," "foresees," "intends," "plans" or other words or phrases of similar import.
Because these forward-looking statements involve risks and uncertainties, there are important factors that could cause Adtalem’s actual
results to differ materially from those projected or implied by these forward-looking statements. Additional information regarding factors that could
cause results to differ can be found in Adtalem's Annual Report on Form 10-K for the fiscal year ended June 30, 2017 and Form 10-Q for the quarter
ended March 31 2018.
These forward-looking statements are based on information as of May 8, 2018 and Adtalem assumes no obligation to publicly update or
revise its forward-looking statements even if experience or future changes make it clear that any projected results expressed or implied therein will
not be realized.
Item 9.01

Financial Statements and Exhibits.

99.1

Press Release of Adtalem Global Education Inc., dated May 8, 2018.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
ADTALEM GLOBAL EDUCATION INC.
(Registrant)
Date: May 8, 2018

By:

/s/ Stephen W. Beard
Stephen W. Beard
Senior Vice President, General Counsel
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Exhibit 99.1

Adtalem Global Education Announces New Board Directors and Leadership Changes
●

Appoints Two Directors Who Increase Board Healthcare and Technology Expertise

●

Names Group President of Medical and Healthcare Vertical

●

Announces Planned Retirement of Chamberlain University President

CHICAGO--(BUSINESS WIRE)--May 8, 2018--Adtalem Global Education (NYSE: ATGE) today announced several leadership changes to both its
Board of Directors and senior leadership team. Adtalem has appointed Georgette Kiser and Dr. Steven M. Altschuler, M.D. to its Board of
Directors effective May 8, 2018. At the same time, Adtalem named board director Kathy Boden Holland as the Group President of its Medical and
Healthcare vertical, currently Adtalem’s largest business unit and a key focus for Adtalem’s organic and inorganic growth strategy. Ms. Boden
Holland resigned from the Adtalem Board of Directors and will begin the role leading the medical and healthcare vertical on May 9, 2018.
“We are pleased to have Ms. Kiser and Dr. Altschuler join the Adtalem Board, and value their expertise in technology, business, healthcare and
medical education,” said James D. White, Adtalem’s Board Chair. “This is an exciting time in the evolution of Adtalem and for the portfolio of
institutions and companies it operates. We are confident these additional directors will provide insightful contributions as Adtalem focuses on its
three verticals: medical and healthcare, technology and business, and professional education.”
With these changes, the Adtalem Board will be composed of nine Directors, seven of whom are independent. The Board composition now
includes three women and four persons of color, demonstrating Adtalem’s commitment to Board diversity as a business imperative.
“Ms. Boden Holland brings a wealth of operational and strategic experience to the medical and healthcare vertical. Well-versed in growing
businesses organically as well as successfully executing M&A transactions, she will provide the strategic oversight to our portfolio of mission
driven medical and healthcare institutions. Ms. Boden Holland will lead a team of experienced professionals and we are eager to see the evolution
of this vertical under her direction,” said Lisa Wardell, President and Chief Executive Officer of Adtalem Global Education.
Also today, Adtalem announced the planned retirement of Chamberlain University President Susan Groenwald, PhD, RN, ANEF, FAAN.
Throughout the last 12 years, Dr. Groenwald has led the evolution of Chamberlain University, leading the institution from one campus to 21
campuses in 15 states, while developing and managing all undergraduate and graduate nursing programs. She established and led the
Chamberlain Care culture, which created an environment that embodies excellence in nursing, and was the basis of a book she published last fall.
Susan successfully launched master’s and doctoral degrees, most recently the master of public health program. Under her leadership, Chamberlain
University also achieved distinction as a Center of Excellence by the National League for Nursing. Adtalem is conducting an active search for her
successor. Dr. Groenwald will retire once her successor is in place and is committed to ensuring a smooth transition. Dr. Groenwald will continue
her affiliation with Adtalem in her role as Trustee for Ross University School of Medicine and Ross University School of Veterinary Medicine, and
has also agreed to serve as a senior advisor to Adtalem on a go forward basis.
“Chamberlain University’s growth and presence as a leading provider of quality nursing education is a testament to Susan’s passion for nursing
and dedication to our students,” said Wardell. “We sincerely thank her for her market leading and transformational contributions to Chamberlain
University and Adtalem Global Education and we know that Chamberlain will continue to reflect her commitment to the success of our students.”

About Georgette Kiser
Ms. Kiser is the Managing Director and Chief Information Officer of The Carlyle Group (NASDAQ: CG), an investment firm with $195 billion in
assets under management. Prior to that, she was in various executive roles at T. Rowe Price from 1996 to 2015, including Vice President and Head
of Enterprise Solutions and Capabilities. She was a Senior Systems Analyst at United States Fidelity and Growth (USF&G) Insurance Information
Systems from 1995 to 1996. She was a consultant and Software Engineer at Martin Marietta Management Data Systems from 1993 to 1995, and a
Software Design Engineer in the Aerospace Division of the General Electric Company from 1989 to 1993. She received a bachelor’s degree in
mathematics with a concentration in computer science from the University of Maryland, a M.S. in mathematics from Villanova University, and an
MBA from the University of Baltimore.
About Dr. Steven M. Altschuler, M.D.
Dr. Altschuler is Managing Director, Healthcare Ventures, at Ziff Capital Partners. Dr. Altschuler was the CEO of UHealth and the Executive Vice
President of Health Affairs at the University of Miami from 2015 to 2017. Prior to that, he held a number of leadership roles at Children’s Hospital of
Philadelphia from 1984 to 2015 including the President and CEO of the Foundation and the Hospital and was the Leonard and Madlyn Abramson
Endowed Chair of Pediatrics. He held various roles, including President, of the Children’s Health Care Association Practice Board at the University
of Pennsylvania School of Medicine from 1993 to 2000. Early in his career, he was an Emergency Room Physician at Episcopal Hospital in
Philadelphia and Montgomery Hospital in Norristown, Pennsylvania. He is currently a Director on the Board of Weight Watchers International,
Inc., where he sits on the audit committee and the compensation and benefits committee. He is also on the Board of Spark Therapeutics, Inc. and is
on the compensation committee and the nominating and governance committee. He received a bachelor’s degree in mathematics from Case
Western Reserve University and an M.D. from Case Western Reserve University School of Medicine. He completed his residency at Children’s
Hospital and Medical Center in Boston and was a postdoctoral fellow at Children’s Hospital of Philadelphia.
About Kathy Boden Holland
Ms. Boden Holland served as Executive Vice President, Bank Products and in other executive leadership roles at Elevate Credit, Inc. (NYSE: ELVT),
a fintech company providing non-prime online credit products direct to consumers and technology solutions to banks, from 2014 to 2018. Prior
roles include Executive Vice President, Corporate Development, of Think Finance Incorporated from 2012 to 2014, and President of RLJ Financial
LLC, focused on developing and marketing new consumer credit products for the underbanked from 2010 to 2012. She was a Director of Adtalem
Global Education from 2017 to 2018, and serves as an Advisory Board Member of Capital A Partners, an early stage venture capital firm. She
earned a bachelor’s degree in economics from the Wharton School at the University of Pennsylvania, and an MBA from the University of North
Carolina Kenan-Flagler Business School.
About Adtalem Global Education
The purpose of Adtalem Global Education is to empower students to achieve their goals, find success, and make inspiring contributions to our
global community. Adtalem Global Education Inc. (NYSE: ATGE; member S&P MidCap 400 Index) is a leading global education provider and the
parent organization of Adtalem Educacional do Brasil, American University of the Caribbean School of Medicine, Association of Certified AntiMoney Laundering Specialists, Becker Professional Education, Carrington College, Chamberlain University, DeVry University and its Keller
Graduate School of Management, Ross University School of Medicine and Ross University School of Veterinary Medicine. For more information,
please visit adtalem.com.
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